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CFA Program Curriculum 2017 Level II
Volumes 1-6: A Comprehensive Guide
The CFA Level II exam is notoriously challenging, demanding a significant commitment to
studying and mastering a vast amount of material. The 2017 curriculum, spread across six
weighty volumes, presented candidates with a particularly rigorous challenge. This article
delves into the CFA Program Curriculum 2017 Level II volumes 1-6, exploring its structure,
content highlights, and offering insights for those considering tackling this demanding
milestone in their financial career. We'll examine key topics such as *equity investments*,
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*fixed income*, and *alternative investments*, providing a valuable resource for prospective
candidates.

Understanding the 2017 CFA Level II Curriculum
Structure
The CFA Level II curriculum in 2017 was organized into six volumes, each covering a
specific area of investment analysis and portfolio management. This modular approach
allowed candidates to focus their studies on individual topics, although a holistic
understanding was crucial for success. The sheer volume of material necessitated a
rigorous study plan and efficient learning strategies. Key areas covered included:

Volume 1: Ethical and Professional Standards, Quantitative Methods, and
Economics: This foundational volume laid the groundwork for the rest of the
curriculum, emphasizing ethical considerations and the quantitative tools necessary
for investment analysis. Understanding economic principles and their impact on
markets was crucial.
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Volume 2: Financial Reporting and Analysis: This volume focused on interpreting
financial statements, analyzing company performance, and identifying potential
financial risks. The depth of accounting knowledge required proved a significant
hurdle for many candidates.

Volume 3: Corporate Finance: This section delved into capital budgeting, capital
structure decisions, and dividend policy. A strong grasp of corporate finance
principles was essential for evaluating investment opportunities.

Volume 4: Equity Investments: This was a substantial volume covering equity
valuation, industry and company analysis, and portfolio management strategies
focusing on equities. Understanding different valuation models, such as discounted
cash flow and relative valuation, was paramount. This section frequently featured
*market efficiency* discussions.

Volume 5: Fixed Income: This volume covered the intricacies of fixed-income
securities, including bond valuation, interest rate risk management, and portfolio
construction strategies within the fixed income asset class. Understanding duration
and convexity were crucial components of success here.
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Volume 6: Derivatives, Alternative Investments, and Portfolio Management:
This concluding volume broadened the scope to encompass derivative instruments,
alternative investment classes (such as hedge funds and private equity), and the
overall principles of portfolio management, including asset allocation and risk
management. The *alternative investments* section often proved particularly
challenging due to the complexity and variety of asset classes covered.

Key Differences from Subsequent Curricula
While the 2017 curriculum remains relevant for understanding the core concepts, it's
important to acknowledge that subsequent CFA Level II curricula have undergone
revisions. These revisions often involved refinements to existing topics, the addition of new
material reflecting market developments, and adjustments to the weight given to specific
subjects. Candidates preparing for the exam should always refer to the most recent official
CFA Institute curriculum.
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Study Strategies for the 2017 CFA Level II Curriculum
Successfully navigating the 2017 Level II curriculum demanded a strategic and disciplined
approach. Key strategies included:

Comprehensive Study Plan: Developing a detailed study plan was critical to
managing the large volume of material. This plan should allocate sufficient time to
each volume, incorporating regular practice questions and mock exams.

Focus on Understanding, Not Memorization: While some memorization was
necessary, a deeper understanding of the underlying concepts was key to applying
the knowledge to exam questions.

Practice, Practice, Practice: Solving numerous practice questions and taking mock
exams was crucial for building confidence and identifying areas requiring further
study. This helped to simulate the actual exam environment and improve time
management skills.

Utilizing Study Resources: Supplementing the official curriculum with textbooks,
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practice materials, and online resources proved invaluable for many candidates.

Benefits of Mastering the 2017 CFA Level II
Curriculum (Even Today)
Even though the curriculum has evolved, the knowledge gained from mastering the 2017
CFA Level II volumes remains highly valuable. The fundamental concepts and principles
covered remain central to investment management, providing a strong foundation for a
career in finance. Successfully navigating this challenging curriculum demonstrates a
significant commitment to professional development, enhancing credibility and career
prospects.

Conclusion
The CFA Program Curriculum 2017 Level II volumes 1-6 represented a substantial
undertaking, demanding dedication, discipline, and a strategic approach. While the specific
details might have evolved in subsequent curricula, the core principles remain essential for
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any aspiring investment professional. Understanding the structure, key topics, and effective
study strategies outlined above will provide a strong foundation for success, regardless of
the year's specific curriculum.

Frequently Asked Questions (FAQ)
Q1: Are the 2017 CFA Level II materials still relevant?

A1: While the specific details have been updated in later curricula, the core concepts and
principles covered in the 2017 CFA Level II curriculum remain highly relevant.
Understanding these foundational principles is crucial for building a strong base in
investment management. However, always prioritize the most current official CFA Institute
curriculum for exam preparation.

Q2: What are the most challenging sections of the 2017 Level II curriculum?

A2: Many candidates found the sections on *alternative investments*, *fixed income*, and
*financial reporting and analysis* to be particularly challenging due to their complexity and
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the volume of material covered. The nuances of different valuation techniques and
accounting standards often proved difficult for many students.

Q3: How many hours of study are typically recommended for the 2017 CFA Level II
exam?

A3: The CFA Institute suggests a significant time commitment for Level II, typically ranging
from 250-300 hours of dedicated study, although individual needs will vary. This reflects
the breadth and depth of the material.

Q4: What resources are available beyond the official curriculum?

A4: Numerous third-party providers offer supplemental study materials, including
textbooks, practice questions, and online courses, to aid candidates in their preparation.
These resources can provide alternative explanations and practice opportunities.

Q5: What is the pass rate for the CFA Level II exam?

A5: The pass rate for the CFA Level II exam varies from year to year but typically hovers
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around 40-50%. This highlights the difficulty of the exam and the importance of dedicated
preparation.

Q6: Is the 2017 curriculum available online?

A6: While the complete 2017 curriculum may not be readily available in its original format
online, significant portions of the covered material are often discussed in various online
forums and through third-party study providers. However, always prioritize the most up-to-
date official material from the CFA Institute for accuracy and relevance.

Q7: How important is ethical and professional standards in the CFA program?

A7: Ethical and professional standards are fundamental throughout the entire CFA
program, not just Level II. It's not just a separate section; ethical considerations permeate
all aspects of investment analysis and portfolio management, emphasizing the importance
of integrity and professional conduct.

Q8: Can I use the 2017 curriculum to prepare for a later year's exam?
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A8: While the fundamental concepts will remain relevant, relying solely on the 2017
curriculum to prepare for a later year's CFA Level II exam is not recommended. The
curriculum undergoes periodic updates to reflect changes in market conditions and best
practices. Always refer to the most recent official curriculum from the CFA Institute for the
most accurate and up-to-date information.

Conquering the CFA Program: A Deep Dive into the
2017 Level II Curriculum (Volumes 1-6)
The Chartered Financial Analyst (CFA) charter is widely viewed as the gold standard in the
investment industry. Successfully navigating the rigorous CFA assessment process requires
resolve and a complete understanding of the extensive curriculum. This article will
investigate into the specifics of the 2017 CFA Level II curriculum, focusing on the matter
covered across its six voluminous books. We'll expose the key concepts within each section,
providing a roadmap for aspirants getting ready for this challenging yet immensely
rewarding journey.
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The 2017 Level II curriculum, distributed across six volumes, represents a considerable
leap in difficulty compared to Level I. While Level I establishes the base in core financial
concepts, Level II centers on their usage in real-world scenarios. This means a transition
from rote learning to deeper comprehension and evaluative thinking.

Volume 1: Ethical and Professional Standards: This volume, while seemingly
straightforward on the face, is of supreme importance. The CFA Institute places strong
importance on ethical conduct, and this volume addresses the Code and Standards in detail.
Test-takers must exhibit a deep knowledge of these principles and their use to various
ethical dilemmas. Think of this volume as the principled guide for your entire CFA journey.
Understanding it is essential to avoid pitfalls later.

Volume 2: Quantitative Methods: This section builds upon the quantitative fundamentals
established in Level I. It delves more profoundly into statistical methods, hypothesis
evaluation, and regression modeling. This volume is particularly essential for understanding
the statistical underpinnings of many of the subsequent topics, especially those in portfolio
management.
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Volume 3: Economics: This is a broad volume that includes microeconomics and
macroeconomics. Unlike Level I, it centers more on the implementation of economic
principles to investment decision-making. Key topics include analyzing inflation, interest
figures, and economic growth's impact on markets.

Volume 4: Financial Reporting and Analysis: This is arguably the most difficult volume
for many students. It requires a comprehensive understanding of accounting standards and
their application in analyzing financial statements. Test-takers need to be adept to detect
accounting manipulations and assess the strength of financial information.

Volume 5: Corporate Finance: This volume focuses with capital investment, capital
structure, and dividend strategy. It’s crucial for understanding how firms control their
finances and make investment decisions. Mastery of this material is necessary for making
informed investment choices.

Volume 6: Equity Investments, Fixed Income, Derivatives, and Alternative
Investments: This final volume covers a broad range of financial categories. Each section
requires a good grasp of pricing approaches, risk assessment, and portfolio construction.
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Understanding this volume is essential to success on the exam.

Practical Benefits and Implementation Strategies: The 2017 Level II CFA curriculum,
while extensive, provides a strong foundation for a career in finance. Graduates who
successfully complete the program exhibit a high level of expertise in various financial
areas. Successful implementation requires a structured study plan, consistent effort, and
the use of quality instructional materials. Practice problems and mock exams are vital for
assessing development and identifying deficiencies.

In conclusion, the 2017 CFA Level II curriculum (Volumes 1-6) presents a considerable
challenge, yet it also offers immense advantages. By understanding the key concepts within
each volume and developing a strong preparation plan, aspirants can improve their
likelihood of success and begin a prosperous career in the challenging world of finance.

Frequently Asked Questions (FAQs):

Q1: What is the best way to study for the 2017 CFA Level II exam?

A1: A structured study plan, utilizing quality materials like official CFA Institute curriculum
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and supplementing with practice questions and mock exams is key. Consistent review and
focusing on areas of weakness is crucial.

Q2: How much time should I allocate to studying for each volume?

A2: Time allocation depends on individual learning styles and strengths/weaknesses.
However, dedicating sufficient time to each volume proportionally to its weight in the exam
is recommended.

Q3: Are there any resources beyond the official CFA Institute curriculum?

A3: Yes, many third-party providers offer study materials like practice questions, mock
exams, and video lectures that can supplement the official curriculum.

Q4: What if I don't pass the exam on my first attempt?

A4: Don't be discouraged! Analyze your performance, identify areas needing improvement,
adjust your study plan, and try again. Many successful candidates have attempted the exam
more than once.
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